
The World of-
Finance and Trade

A General Rally Marked the
Opening Prices.

MOVEMENTS IRREGULAR

The Dealings Were Naturally
Greatly Curtailed.

A STRINGENT MONEY MARKET

Drift of Prices Was Downward and

the Transactions Showed Plainly
a Continued Heavy Liquidation.

S;..'. to Thf* Star

NKW YORK Ortob.T 2T»..I'p to 1
r»'..!.». k in th#» afternoon th re were no

tr lions ipt-nly mad" in the mon^y
. t r k- r hut about that time a loan wa -

r -J t<» ):a\*e been <*t *»1 at 7.~» per:
r t.i !.;.¦»* »usly certain small transac-j
t >i < t 1 ln»en arranged quietly and cau- ;

f jI\ :tt 5n jM-r cent Assurances were

f iri .i-li.-.l ar y In the dav that tli funds'
j>iit nut yesterday by the m iney syndi¬
cate aeilng under the direction of J P.
Morgan gc . *<». would not as a rule be i
called It is und'-rstood that some unde-
*1 ruble borrowers were eliminated. but
f>r the most part these 1 >ans w-re r ¦-

p>' we ] it 2l> (>er cent. On the other hand.
there v i a lively calling of loans from

reetluns. and In some cases loans!
whl> 'iad h* en standing !"<»r thre-* years
and over were called.

It w as generally believed. and there:
» >r> Intimations to this effect, that with
the cours «if the business session the

hanking pool would extend further as¬

sistance to the money market alcng about
the same l.ne followed yesterday.
Money market considerations w»re Al¬

most the sole subject of discussion
throughout the day. although the addi-
f mi' hanking difficulties in this city* hi id
els w .ere. and notably in Providence,
ais-i came in for some attention.

$8,000,000 From Uncle Sam.
Tt was a matter of gratification, how¬

ever that the run upon the Trust Com-
; in) of America showed plain signs of
puhsidiiig It was understood that the
Secretary of the Treasury deposited this
morning Ssmio.noo additional cash with,
the loci I banks By reason of the Treas¬
ury deposits. the hanks reported this
morning » gain In their op-rations with
tii- subtreasurv since last Friday of near¬

ly J^t.^noNMi. but upward of $|0.000.000
was. on the other hand, lost through with¬
drawals of balances by inferior hanks.
The stock market opened at a general;

rally which was largely in response to
the unusually sharp advances which were

shown in the American department of the
I. union stock market. These quotations!
were not succeeded, however, by buying
operations for foreign account upon the
considerable scale, and. In fact, the local
market fulled to open at anything like
the levels at which American stocks were,
quoted In London.

Discrepancy at London.
The discrepancy between the I.ondon

«nd local quotations was. of course, due
In some measure to the continued de¬
moralisation In the foreign exchange mar¬

ket The conditions of the latter were

practically the same as yesterday, and
the quoted rates were largely of a noml-
naj character At the same time sterling
fell to a llgure suggesting the early im¬
portation of gold, and it was said that ne¬
gotiations were under way looking to en¬

gagement of the metal.
It Is scarcely necessary to add that, as

has been the case for the past two weeks,
matters relating to particular securities
were altogether overshadowed by others
of general interest. Even the statements;
tor the month of August of the Southern
Pacific and I'nlon Pacific, both of which
Bhowed decreases in net earnings, were

practically ignored.
Stock market movements after the early

dealings were highly irregular, and the
dealings naturally were greatly curtailed
by the extremely stringent money market
situation.
The general drift of prices was, how-

ever, downward, and the transactions
again plainly revealed the fact that liqui¬
dation of the same character that has
been in progress was still being con¬
ducted.
Spot cotton closed steady. 15 points

lower, middling uplands. H>.f)5; middling
gulf. II jo; sales. 1U0 bales.

THE COTTON MAKKETS.

NKW VORK, October 25..Cotton fu¬
tures opened barely steady at an advance
of Oalo points in response to higher cables
and a bullish construction of the census
report The market eased off soon after
the opening under a renewal of liquidation
and liear pressure, which was doubtless
promoted by fear of Increased spot offer¬
ings from the southwest. During the mid¬
dle of the morning the market became
very weak and excited, with Januarydown to lo. 12. or IS points net lower, on
rumors that a trust company of Provl-
iienc h i I suspended, and December,
which had been relatively firm, sold off at
J<» *o or 5 points net lower.
futures opened barely steady. Decem-

b i lo.Vi January lo-lo; February, 10.35
bid M ii h. li'.ls: April offered 10.42;
May lo 44 J 1 iV. 1D..'!7: August. 10 ."11 bid.
Tin market was a little steadier late in

the forenoon on covering, with prices 5
or <5 points u;> from the lowest, at a net
decline of Hal.'! points
Spot quiet: middling uplands, 11.15; fmiddling gulf. 11.40.
Estimated receipts at the ports today.KOmo bales, against l ist week and

«2.S24 last year. For the week. .'525,000
bales against 271.51U last week and 465,-
hTM last year. Today's receipts at Hous-
tot. 4 ol«> bales, against 13,463 last year.

Liverpool Cotton Prices.
LIVERPOOL. October 25..Closing: Cot-

tor..Sj»it moderate business done; prices
S points higher: American middling, 6.75; !
good middling &39; middling. 6.1U; low
middling, 5 83; good ordinary. 5.35; ordi¬
nary, 4 7.Y The sales of the day were 7.00J
bales, of which 50 were for speculation
and exi>ort. and included 6.500 American.
Receipts, :;4.000 bales. Including 30,100;
American Futures opened quiet and
steady and closed feverish: American mid¬
dling. g o. c October. 5:7HVj; October and
November. 5 75; November and Decern-
ber. 5 6R; lieormbcr and January, 5.63:
January and February. 5.61: February and
March Y60: March and April. 5.9V; April
and May. 5.5SI: Ma> and June, 5.58; June!
and July. ."> 57<--. July and August, 5.55.

CONDITION OF MB. W W. BIBTH.

Turn for the Better, Followed by
Sinking Spell.

Although it was feared yesterday that
William Wlllmore Birth, the oldest living
native Washington an, could not survive
to see another sunrise, the patient, who
has been confined to bed in his home In
the l.enox apartment house for many
months, experienced a decided turn for
the better during the night, and this
morning his condition was reported as
considerably improved. For a i>eriod he
was completely conscious and conversed
with members of the family who were
grouped about his couch.
Shortly before noon, however, there was

another sinking spell, and Just before The
8tar went to press Mr. Birth was reportedto be barely alive His remarkable vital¬
ity has carried him through oth«*r < rises,
md upon it now res s the only hope that
tie may again rally.

NEW YORK STOCK MARKETS.

Furnished by W. B. Hibbs & Co.. hank¬
ers and brokers. 1419 F street, members
New York Stock Exchange, Washing¬
ton Stck Exchange ind Chicago Board
of Trad?.

Open. Hlch. Ix>w. 2:4V
Amalgam. Popp-r.. 45 45% 44'i 45%
Am Car &. Foundry 27 25'* 26%
Am. C'ar & F.. pfd
Am lee Sm-uritiesr.. 10 10 IK* 10
.Vm. Locomotive 39% 36% 38
Am. Loco., pfd 88 88 88 H8
American Smelting. C!) TO 66% 6814
Am Smelting, pfd.. 85*4 85% 83% 85
American Sugar 100% 102% 100% 102%
Am Tobacco, pfd.. (II 63 61 61
Anaconda 29 30% 2S% 2!»
Atch.. Top & S. V.. 74% 76 72% 73*,At., -r &¦ h. F\, pfd 86 8« 85% 85%Atlantic Coast Line 65 65 62 63
Baltimore & Ohio.. HI 81 79% 80Hatopiias Mining.... .'{% 3% 3% 3%Brooklyn R T 35 32% 34Canadian Pacific.... 157 157 156% 156C.. C. & St. L... 50 50% 5o 50%Central Leather..,.. ia% 13% 13% 13%« ent. Leatiier. pfd.. 75 75 74% 74%< hesa. & Ohio 27% 27% 20% 26%Chi. ago Great West 7'? 7% 7>4 7>4t hi.. Mil. & St. P... 102 l<tt% 10«»». net£ **. W 133 133 132 132%. o fuel <*¦ Iron 15% 15% 15 15>iolorado Southern... IS 18 18 18Consolidated fias.... 80% 8<>% 74 77Corn Products 8% 8% 8% 8^4Corn Products, pfd . 52% 53'4 .V! r.:J.Mel iw.ire &- Hudson 128V, 129 126'i 1271-.I'. L. XV
Den. ,<C Rio O. Ry. .. J,s% 18% 18 18I'istlllers* Securities 42 42 40% 4U4L'ie. common 17% 18% 17% 1SV4Krie. 1st pfd 4lt 40 38% 38%Erie. 2d pfd 28'2 28% 27% 27%Onrral Electric.... 101

"

lo:t
*

lol
"

1o:i'treat No. Ore ('to. . 40 40% 37 39Oreat North., pfd... 112 112>4l09%tl2Greene Cananea.... t; 0 5% ">.%Illinois Central 122% 123 118 119%Interboro Met 7<^ 7% 0U <>%Interboro Met., pfdInternational Paper. 94 10% 9% 10%Kan. City Southern. 21% 21% 21'-. 21%Kan. City So, pfd.. 48 49 48
*

49
*

Louis. & Nashville.. 93% 94 93 93%Mackay. com 41 43 41 42Mackay. pfd 51 51 51 51Manhattan Elevated lo:t% 103% 100% 103%Mexican Central.... 14% 15% 14% 14%
Mo.. K. & T., com.. 24 25 23% 24%Mo., K. & T., pfd. .. 55% 55% 55 55
MS. P & S. 8 M
Missouri Pacific 50 50% 49% 50
National I^ead :J7 37 35 36%N. Y. Air Brake 65 70 65 66%New York Central.. 1<I0 100% 98% 99
N. Y.. Ont. * West. 2SV4 28% 28 2S%Norfolk & Western. 58% 59 58 59
Northern Pacific 106 106 102 104%Pacific Mall Steam. 20 20 20 20
Pennsylvania R. R 115% 115% 114% 144%Peo. Gas of Chicago 74% 74% 73 73%Pr- ssed Steel Car. ., 17 17V4 16% !«'>%Rall y Steel Springs. 23% 23% 23% 2i%Reading 76% 76% 73 75%Rep. Steel & Iron.. 14% 15 13 13
Rep. s. & I., pfd. .. 53 53% 53 53%Rock Island, com... 15% 15% 14% 14%Rock Island, pfd 36 36 34 34
Sloss-Sheffield Steel. 29 31 29 31
St L. & s. F.. 2d pf 28 28 28 28
Si Louis S. XV., pfd il 29 27 28
Southern Pacific. 68 68 65% 67%Southern Pac.. pfd.. 101% 101% 10o% 101
Southern Railway.. 12 12% 12 12%South. Railway, pfd 42% 42% 42 42
Tenn. Coal & Iron
Ten n. < Copper 18% 18% 18 18%Texas Pacific 19 19% 18 18
Toledo, St. L & XV. 22% 22% 22% .'.'%T St. I.. & XV., pfd .....Union J'acific 107^ 107% 104% 106%U. S. Rubber 17% 17% 16 16
U. S. Rubber, pfd.. 72% 72% 68 (jg
United States Steel. 23% 24% 23% 23%U S. Steel, pfd 82 83% 82 83%Va.-Car. Chem. Co.. 14 15 14 15
Wabasli
Wabash, pfd 15% 15% 15 15
Western Union 66 W 66 66
Wisconsin Central.. 11% 11% 11% 11%Wis. Central, pfd
Woolen -«u<r+» ». 15% 15% 15 15%

. - » BQNps.Amer. Tobacco 4s^ ..... ....

Amer. Tobacco 6s,
Consol. Tobacco 4s..
Rock Island 4s
U. 8. steel 5s 89% !*f 88 88Wabash Deb. Bs

Closing Quotations.
At the close of the stock market thefolowing stocks had changed in pricesince above quotations, there being nochange in balance of the closing quota¬tions:
Amalgamated Copper. 47.
American Car and Foundry, 26%.American locomotive. 38%.American Smelting. 69.
American Sugar. 104%.American Tobacco, pfd., 62.
Anaconda. .'10.
Atchison, Top. and S. Fe, 75.
Atchison, Top. and 8. Fe. pfd., 86%.Baltimore and Ohio. 82.
Batopiias Mining, 3%.
Brooklyn Rapid Transit. 34%.C-. C., C. and St. L.. 50%.Central leather pfd., 76.
Chesapeake and Ohio. 27%
Chicago and Northwestern. 138.Colorado Fuel and Iron, 15%Consolidated Gas 78%.Com Products. 50.
Delaware and Hudson, 129%.General Electric, 105.
Great Northern Oregon. 39%.Great Northern, pfd., 113.
Illinois Central. 120.
Interboro Metropolitan, pfd., 19.
International Paper. 9%.Kansas City Southern. 22%.Kansas City Southern, pfd". 49%.Louisville and Nashville. 94%.Mackay Co.'s, pfd.. 5354.
Mexican Central. 15
Mo., Kan. & Tex., 25%.
Mo., Kan. & Tex., pfd., 55%.Missouri Pacific, 51.
National Lead. 31.
New York Air Rrike, 68.
New York Central. 100.
Norfolk and W-stern. 60.
Northern Pacific, 106.
People's Gas of Chicago, 7¦*.
Pressed Steel Car, 17.
Reading. 78%
Repubi'c Steel and Iron. 14%
Republic Steel and Iron, pfd.. 51.
Rock Island, pfd.. 35.
St. Louis S. XV.. pfd., 29.
Southern Pacific. 68%.
Southern Pacific, pfd.. 102.
Southern Railway. 12.
Southern Railway, pfd.. 41.
T. nnessee Copper. 19.
Texas Pacific, 18%.
Toledo. St. L. -and Western, pfd., 32%I'nlon Pacific. 109.
Tr. S. Rubber, pfd., 70.
I'. S. Steel, 24.
U S. Steel, pfd., 83%.Wabash. 9%
Western Union. 66%Wisconsin Central, 12.
Wisconsin Central, pfd., 28.Woolen Goods, 15.

BONDS.Culled States Ste»l 5's, 87%.

BALTIMORE MARKETS.
Special Dlapatch to The Star.
BALTIMORE, MH.. October B.-WHEAT-\rry quiet; apot. contract. 10"V,aHWU- .pot fjo2 red weatcrn. ln.-.alOO',,; October. 10.T4aI03V4:November. lt>4al04V»; December, 107al07f4-Kteauier No 2 red. lOOalOOVi; receipt*. S» 755bnabela: southern by sample. 98; southern ongrade. HtVialOUVi-
<OBN-Quiet and easier; apot. mixed. 07*;No. 2 vrblte. «7%; October, 07%; Tear. 03UaiL14;'January, G24*<J;:%; February, 62*a«B; receipt*!Ji.47!) bushels.
OATS Hauler; No. 2 white. 5GWa5»; No. 3white. .">¦'!Ha.*>7; No. 2 mixed, G5a55U; receipt*14,17<l hiiMheU.
KVK -Kaay; No. 2 weaterti. domeatlc. 97 aaked-recelyt*. 10JT1 bo»ltela.
HAY Quiet. ntM-hanffed.
I;k.\ 1N FUl.IiiJlTM-Uuiet and ateady: ateamto l.werpnnl. per tiuabet. 2>^d. December, jjfcd.January; Cork fur ordera, per qmrter. 2a. 7%d.

CURB QUOTATIONS."
Kurniabed by S. R. rhapaan ft Co. (O. B.Chlpman. manager), menitiers New York StockExchaii**. 1301 F at. n.vr.

. . .. , Open. HIeh Ixvw. Cloae.Butte roalltiuo 11U 11% 1114 11%British Col. Copper 4& 4Mi 3% 4Chlcaso S-nbwajr 12VI lt% 12 12V4Cumberlaad Kly.... 4H 4^4 414 414Dominion Copper 2 2 22Kly Consolidated V k%nMJreene Cananea 0 c.5-vCreeoe (MM H-16 p-16 9-16 9-10lireene Cold-Silver... % % liixMIcniac Cold 3%3(4321 Mitchell Mb.ln« \ % i"a?
N>v. HaieU * Mine*. 18 1'^ 1 iviNevada-l'tah 2% 2V» 214 2%Nipimtln* Mine*...... r,W&u,Ntfetn Butt*.....A.. 52 33 31% »

LOCAL FINANCIAL NEWS.

Tfw situation in the New York market
today was pronounced to be better than
wcs tlio case yesterday and also that It
will be better tomorrow than* It Is today.
This view seemed to be so general that
it affected the general tone not only, of
the broader market of Wall street, but
:ame out in the faces and the conversa¬
tion of men who watched the course of
events from this city.
The e is no question that the feeling

today in financial circles was decidedly of
a more cheerful cast than It was yester¬
day. and of course, when reference is
madit to the attitude of financiers in this
city, it relates only to what they think
of the geneial market. There has been
no change in the summing of the local
situation for the very good reason that
during the period of stress In New York
that situation, strong th~oughout, has
remained unaltered.
The general condition has been felt

here and in consequence there has been
a lessening in the volume of business
done, especially In the stock market. A
change even in that respect was noted
at the meeting of the stock exchange to¬
day, when a buying movement was ap¬
parent and like a similar movement which
the brokers here report as going on in
tne New York market means that peo¬
ple who have the cash are of the opinion
that securities are cheap at present
prices.
This is the explanation given of the or¬

ders which are being received at brokers'
offices for execution In New York, and
that is the explanation of the buying de¬
mand whi'ch cropped up at the meeting of
the stock exchange today.
There were no large blocks wanted, but

a number of brokers bid for two and
three shares and ten and fifteen in me
case of such securities as Capital Trac¬
tion stock, the pr.-ferred stock of the
Washington Ral. ay and Electric Com¬
pany and also Mergenthaler. Buying now
means, of course, that the purchaser has
the cash. As a sign of the times such a
development has its importance.
A b'ock of seventy-five shares of gas

stock found a purchaser at 70 and the
buyer immediately sold an option on such
a block for 72.
The bid on Lanston at 8>4 was said bythe broker who" made it to reflect the

passing of the dividend at this time. In
response anomer broker said that the
payment of tile dividend had been only
deferred.

In the case of tlie copper stocks. Greene
Cananea was held higher than it was
yesterday, as the asking price today was
6%. For Mitchell Mining stock the bid
showed an advance as compared with the
figures of yesterday of an eighth of a
point.

Government Receipts.
National bank notes received today for

redemption, $801,183. Government re¬
ceipts: From internal revenue, $896,969;
customs. $1,148,898; miscellaneous, $99,764.Expenditures, $2,260,000.

Washington Stock Exchange.
Sales..Regular call. 12 o'clock noon -Washing¬ton Kwy. and Elec. pfd., 1 at &J, 50 at 08, 50

at i>*. 5 at 08Vi. 3 at 08.
Washington Gas, 25 at 70, 25 at 70, 25 at 70,75 at 72 ibuyer GO), 25 at 72.
Uhesapeake and l'otomac Telephone, 1 at COVi,1 at 00&.
Mergenthaler Linotype, 10 at 100%. 5 at 199%,15 at 1!I9%.
Lanston Monotype. 15 at 10->i.Commercial National Bank, 10 at 210, 5 at 210.National Metropolitan Bank. 10 at .'UJO.
After call.Mergenthaler Linotype. 10 at 199%.Capital Traction 5a, $500 at 113%.Washington Itwy. and Klec. 4s, $500 at 791/£.Capital Traction, 1 at 130.

GAS BONDS.
Bid. Asked.

Washington Gas 4s 95 105
Washington Gas cert. Gs 102% 108Va

IIAILKOAD BONDS.
Capital Traction 5s 113 114
Anacostia and Pototnac 5s 97^City and Suburban 5s 0T¥jColumbia 5s 102 103Columbia Gs 10G
Washington Rtry. and Klec. 4s. 7'J 80

MISCELLANEOUS BONDS.
Potomac Electric Light 5s 101 Vj 103Nor. and Wash. Steamboat 5s.... 109
Chesapeake and Potomac Tel. 5s. 101
Washington Market 5a. 1927 10416Washington Market 5s. 1947 105

PUBLIC UTILITY STOCKS.
Capital Traction 128133
Washington Hwy. and Klec. com.. 30 35
Washington Rwy. and Elec. pfd.. 68 75
Nor. and Wash. Steamboat 290 310
Washington Gas. 7280
Georgetown Gas 75 00
Chesapeake and Potomac Tel.... 55 01
Great Falls and Old Dominion. .. 05

TYPE MACHINE STOCKS.
Mergenthaler Linotype 199>4 200
Lanston Monotype 8Vi12

MINING STOCKS.
Greene Cananea 5% 6%Mitchell % 1

NATIONAL BANK STOCKS.
American 150
Capital 190 210
Citj 150Columbia 299
Commercial 210212
Farmers and Mechanics' 305 331
Lincoln 130140
Metropolitan 300310
IltggS 635000
Second 145151
Washington 890410
Washington Exchange 125

TRUST COMPANY STOCKS.
American Security and Trust 240 .....
National Safe 180 .....

Union Trust 118H 130
Washington I»an and Trust 192 205

SAVINGS BANK STOCKS.
Home Saringi 310
Merchants and Mechanics' Savings 13V4Union Savings 200280

FIRE INSURANCE STOCKS.
Arlington 25 35
Columbia 9 11
Commercial.... 0 0
Corcoran 74
Firemen's 20 25
Franklin 50 ....German-American 205 ....

Metropolitan 85
National Union 7 7V&People's 0 0^iPotomac 27 33

TITLE INSURANCE STOCKS'.
Columbia 3%Real Estate 80

MISCELLANEOUS STOCKS.
S. P. Service Corp 105
Graphophone com 45^50Graphophone pfd 75 85Fidelity Storage 119% 135Merchants* Transfer and Storage.. 100
Security Storage 175
Washington Market IN
Union Trust Warrants Ill

THE GRAIN' MARKETS.
CHICAGO, October 25..Wheat opened

strong today, with prices up 2c, compared
with yesterday's closing quotations.
Shorts were eager bidders, owing to an
advance of Id. at Liverpool. Several
leading longs sold freely, but offerings
were readily taken. December opened
l'/»al3i to 2%a2%c higher, at llfO to 101,
and sold at 99%. Corn opened strong;
December, 57%a57%. Gats lirm; Decem¬
ber, 50%. Provisions were strong; Janu¬
ary pork, 14.95; lard, 8.65; ribs, 7.72ft
to 7.75.
The early wheat strength was of short

duration, the market becoming very
weak on general selling brought out by
additional bank failures In the east.
Nearly all of the initial gain was lost.
For December the low point of the day
was reached at 9H%. The market closed
weak, with December up %a%. at 99%.
The break In wheat affected corn, the

market becoming quite weak toward themiddle of the day. December sold oft to57. There was a litt e rally late In the
day owing to covering by shorts, themarket closing firm with December up%c, at 57%.
Olo-.e: Wheat.December. 99%; May.10tt% Corn.December. 57%; May, 5#%.Oats.December, 50%; May, 53% Pork-January, 14.70; May, 15.05. Lard.Janu¬

ary. 8.50; May, 7.65 Ribs.January. 7.87%;May. 7.92%. Rye.Cash, 80a81. Barley-Cash, 75a90. Timothy.October, 4.33.Clover and flax nothing doing.
Grain and Provisions Summary.

CHICAGO. October 25..Grain:
Open. High. Low. Cloae.W heat.Dec 100 101 »K.v. aau.Mar 107

Corn.Dec 37V4May ««Oats-Dec 50%Ma* 53*
CHICAGO. October SK..Provisions

_ Open. High. Ix>w. Close.14.UT. 14.05 14.0.1 14.70I.ard.MB. fi.ttS 8.B3 8.42 8.50Rlt»-Jan 7.72 7.75 7.5T 7.97
Liverpool Grain Prices.

LIVERPOOL, October 25..Wheat.Spotnominal; futures steady; December,8s. 5%d.; March, 8s. 7%d.; May. 8s. 6%d.Corn.Spot quiet; prime mixed American,5s. loud.; futures barely steady; Decem¬ber. 5s. 9%d.; January. 5s. 4%d.Flour.Winter patents strong, J2s.Heps in I<ondon (Pacific coast) firm,£2 10s. a £3 15s.

URGES CURRENCY BILL
BANKERS' CLUB THINKS LEGIS¬

LATION IMPERATIVE.

CHICAGO. October 25..New York's
financial flurry could have been averted
had Congress enacted the currency legis¬
lation advocated by the American Ban
ers' Association, is the opinion of John L.
Hamilton of Hoopeston. 111., who spoke
at a dinner of the Bankers' Club last
night. 8uch legislation, he said, would
have put $40,000,000 at the disposal of
New York banks and $10,000,000 in Chi¬
cago at such a crisis.

"The present disturbance of the finan¬
cial situation." said Mr. Hamilton, who
formerly was president of the American
Bankers' Association, "has illustrated the
need of just such legislation as was urged
upon Congress, but without success. The
currency commission- of the association
worked out a plan which would have put$40,000,000 into New York and $10,000,000
into Chicago at such a time as this. Such
a large amount of money available In
emergencies like the present would be of
Inestimable value to the people of this
country.

Must Utilize Credit.
"These conditions are bound to recur

annually until American banks are put In
the position of foreign banks and allowed

-¦to use their credit. The bill framed by
the commission provided for credit notes
and bond-secured notes which a national
bank might Issue not to exceed in the
aggregate the amount of capital of the
institution. If national banks were au-
thorized to Issue credit notes they would
have no difficulty In coping with a situa¬
tion like the present one. What is need¬
ed is not more money, but something that
will give the people confidence."
Mr. Hamilton closed with an appeal to

the bankers to support the currency bill
which the next Congress will be urged to
pass.

HEROES WERE ON HAND
JUST PLAIN CITIZENS, BUT THE

REAL THING.

Special Dispatch to The Star.
NEW YORK. October 25..An early

morning blaze In the Williamsburg sec¬
tion of Brooklyn today resulted In the
death of a child and in the Injury of half
a dozen persons, besides blocking traffic
for nearly two hours and driving 1,000
men, women and children out Into the
cold. Heroism displayed by a patrolman
and three citizens doubtlessly saved the
Jives of two score or more persons.
The scene of the Are is one of a j^dw or

five five-story, double-decker tenement
houses. The ground floor of the one in
question, at 450 Broadway, is occupied by
Charles Wagner and his wife, who keeps
a delicatessen store. On the four floors
above eight families make their homes
Among these, just under the roof, liveB
Charles Bertsch, with his wife and their |six children.
The blaze started in the cellar from

some unknown cause, and was discovered
by Wagner, who awoke to find his wife
unconscious from the thick smoke which
completely filled the room. He dragged
her by the shoulders out onto the side¬
walk. where his cries brought Patrolman
Polsky of the Bedford avenue station.
Polsky called upon three citizens to aid

him. The trio helped the bluecoat in
arousing the sleeping tenants. In some
cases they had to break down doors to
wake them.

Worked Till They Dropped.
The Are spread so rapidly that even

the time the second floor was reached re¬
treat was cut off and the only means of
escape lay by way of the roof. The po¬
liceman and three citizens found persons
unconscious on every floor and it was
necessary to drag them up the smoke-
tllled stairways.
Bertsch. his wife and five of the children

were found in an unconscious condition.
It was not discovered until the roof had
been reached that another child, Flor¬
ence, two ^ears old, had been lying in a
crib in another room. Polsky and his three
companions promptly forced their way
back into the thick smoke and found the
crib containing the youngest child. Pol
sky clasped the baby In his arms and fell
unconscious himself at the doorway lead¬
ing into the hall. The three men were
also overcome at this point, but were
rescued by the firemen.
An ambulance surgeon pronounced the

Bertsch child dead. For half an hour
he worked over Mrs. Bertsch before he
declared her out of danger. It took »
good fifteen minutes' work to revive her |husband. Policeman Polsky, the thr
cltlz"ns and several tenants.
The Are. which called for two alarms,

resulted In but $3,000 damage.

WHOLESALE MARKET REPORT.
Quotations given below are for large

[ lots. Jobbers' prices from 1 cent to 2
cents higher.
EGGS..Nearby fresh Virginia, 25a26;

West Virginia and southwest Virginia.24; Tennessee, 24; North Carolina, 22;
cold-storage, 20.
BUTTER..Creamery, fancy. r.lfta32.

Western firsts, 29a30; seconds. 25a26.
Process, fancy, 26a27; fair to good, 22a
23. Store-packed, fresh, 19a20.
CHEESE..New York state factory,

new, large. 10ttal7.
POULTRY..Chickens, spring, rer lb.,

12al4; hens, per lb., 11; roosters, per lb.,
8; keats, per lb., 10; turkeys, toms, per
lb., 1 Gal7; hens, per lb., 17al8.
DRESSED POULTRY..Hens, (hoice.

per lb., 13al4; roosters, per lb., OalO;
chickens, per lb.. 14alfl; ducks, per lb.,
12al5; turkeys, hens, per lb., 18a20;
toms. per lb., 18.
VEGETABLES..Potatoes, per bbl., No.

1, 2.25; per bu., 80; No. 2, 75al.OO;
kwcet potatoes, per bbl., 2.00a2.50; cucum¬
bers, per dozen. GOaOO; onions, perbbl., 2.00; poppers, per bbl., 1.00; toma-
toes, per bushel box. 60a75; cabbage, per
hundred. 2.00a4.00; eggplant, per doz.,
25a 10; squash, per basket, 25a50; per
bbl., 1.00; snap beans, per bu., 50; per
bbl., I.00al.25; wax beans, per bu.. 40;
lima beans, per qt., 18a20; new beets,
per bunch, 2; lettuce, per bbl.. 1.00a
1.50; corn, per doz., 10al8; okra, per
carrier, 50al.00; celery, per bunch, 40a60.
GREEN FRUITS..Apples, per bbl..

1.50a4.75; oranges, Cal.. per box, 4.75;
grape fruit, per crate, 4.00a5.50; pine¬
apples, per crate, 1.25a4.50; peaches, per
basket, 2.00a2.50; watermelons, each,
10u25; grapes, Delaware, per basket. 15a
18; Niagara, per basket, 16; Concord,
per basket, 12al3; damsons, 8-lb-
basket, SO; chestnuts, per lb.. 14;
quinces, per bu. basket, 2.00a3.00; per
bbl., 5.00a6.00; pears. Sickle, per bbl.,
8.00; box, 2.25; per basket, 1.25; Shel¬
don, per basket, 2.75; Bartlett, per keg,
3.00a3.25.
HAY AND STRAW..Hay, new west¬

ern. No. 1, 19.50a20.50; No. 2, 18.50al».00;
mixed. 15.00al8.00. Straw, rye, bundle,
13.50al4.00; rye. machine thrash. 0.50a
10.00; wheat. 0.50u7.50; oat straw, per
ton. 8.50a9.00.
LIVE STOCK..Cattle extra, per cwt,

5.00a5.50; butcher, per cwt., 4.00a4.50;
ordinary, per cwt.. 2.50a3.00. Hogs, per
cwt., gross. B.OOaG.50. Sheep, *l.l>0a4.50;
lambs, spring, choice. 7fta8. Calves,
choice, per lb-, 8fta9; medium, per lb.,
7a7ft. Cows, prime, fresh, each, 40.00a |50.00; common, each, 20.00a30.(K).
BEEF CUTS..Ribs. No. 1. per lb., 14;

No. 2. 12; No. 3, 10. Rounds. No. 1 per
lb., 10; No. 2, 9; No. 3. 8. Loins. No. 1,
per lb., 14; No. 2. 12; No. 3. 11. Chucks,
No. 1. per lb., 8; No. 2. 7; No. 3. 6.
WOOL AND HIDB8..Wool, washed,

free of burrs, per lb.. 30; wool, unwash¬
ed, per lb., 22a24. Hides, green, per lb.,8ab; dry, per lb., 13al5. Sheepskins,
green, eaoh, OOaftO; dry. each, 25a73.
Calfskins, green, each, 1.38al.50.
GRAIN..Wheat, new southern. 89a

1.04. Corn, shelled, white, 70a72; yel-
low, 76; ear, 3.90n4.00. Oats, western
white, No. 2, 58a58; mixed, 54a54. Bran,
per ton, 28.00a30.0U. Middlings, per ton,
28.00a30.00.

Government Securities.
Bid. disked.2 per cents, registered. 1030 104% 105Vi2 per rents, coupons. 1030 104}} 105U3 per cents, registered. 1008-18.. 101% 102V48 per cents, coopons, 1008-18 102ft 1031 per cents, coupons, small, 1008-18 101ft4 per cents, registered. 1023 110 1234 per cents, coupons. 1025 122 1M2 per rents, registered. Pan.. 1938 105 1004 per cents, Philippine, 1014-34.. 108ft

BULLS AND BEARS
Special Dispatch to The Star.
NEW YORK. October 25..A banxer

whose sources of Inforniat:'on ar? excel¬
lent says that there are no unsatisfactory
features of the general financial situation
of which Wall strec-t does not know. He
believes that yesterday was the crucial
day and that from this time on improve¬
ment will be noted at tills center. It Is
believed, of course, that the events of the
last few days in New York will be re¬

flected at various Interior portits through¬
out the country for some little time. It is
thought, however, t.iat If the situation at
this center continues to improve, as It is
hoped and believed it will do. money will
be released to such an extent that the
troubles in the interior points will not be
of a serious character.

*
* *

No one is disposed to say much about
the course of the stock market. It Is
universaKy admitted that the standard
stocks are extremely attractive, either
for speculation or Investment.
A representative of one of the largest

and most active commission houses In
Wall street said that he had customers
who yesterday were desirous of buying
stocks speculatively-on quite a large si-ale.
but that he was compelled to refuse all
orders of that character, except for cash,
because of the uncertainty of the ability of
any firm to borrow money to carry securi¬
ties on margin. It Is thought also that
the market will have a further sharp re¬
bound. unless something of an unfavorable
character develops, but that the reco%-ery
will be followed by a long period of dull¬
ness. during which the adjustment of the
many situations will have to be worked
out.
No one this morning seems to have any

news of first importance regarding the
general situation. Those who are In close
touch*with what is being dono to relieve
and strengthen the situation say that
there are no important developments over
night, .'hey think that while considerable
nervousness will be displayed by individ¬
uals and the market today and tomorrow,
if things go reasonably well during those
two days the whole situation will be much
quieter at the opening of business next
week.

SUES FOR $400,000 FEES.

Man Seeks Recovery |f Sum From
Little Kanawha Syndicate.

NEW YORK. October 2.I..Trial was

begun yesterday In the supreme court,
before Justice Goff and a Jury, of the
suit brought by John S. Jones, a coal
operator of Ohio, to recover $400,(100 from
George J. Gould, William E. Guy and
Joseph Ramsey. Jr., for services, com¬
missions and expenses in connection with
the purchase of 18,000 acres of coal land
In southern Ohio In October. liKW.
The defendants composed the Little

Kanawha syndicate and employed Jones
to manipulate the purchase of coal lands
for the syndicate. He bought the lands
for £170.000 and claims fjo.ooo for his ex¬

penses and commissions. When he sought
to turn over the properties to the syn¬
dicate he learned that the lands were no

longer needed.
The defendants deny that they owe

Jones anything. When the suit was be¬
gun he got an attachment against J500.000
which George J. Gould had on deposit in
a New York bank. The attachment was
only released when Gould gave a bond to
secure the full amount demanded by
Jones should he get a Judgment.
The trial was adjourned till today, after

David McClure. counsel for Jones, had
made his opening address. William E.
Guy was In court, but neither Gould nor
Ramsey was present.

Trial of George L. Goodacre.
The trial of George I... Goodacre, In¬

dicted in connection with the handbook
campaign, -set for next Monday, will be
postponed until the following day. in or¬
der to permit United States Attorney-
Baker to attend the funeral of Judge Mc-
Sherry.

,
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ALWAYS THE BEST.
The weekly feature sec¬

tion of the most quoted ,»
newspaper in the east. )
Watch tomorrow for the )

/ following specials: /
*

MODERNIZING EGYPT.
Frank G. Carpenter tells

how modern enterprise is
opening up "the back-
woods" of this ancient /
land. Illustrated. /

11 0

MAKING ROCK. J,
John Elfreth Watkins

describes the new scien-
tific rock factory estab- '!
lished in Washington for
the purpose of studying
nature's earth-making
processes. Illustrated.

o

BRETON WITCHES.
Sterling Heilig writes

delightfully about the real
witches of Brittany, who
furnish rich Parisians with
love charms. Illustrated.

;>

ANIMAL ACTORS.
1! A description of a play /
'i given solely by clever dogs

and monkeys, who appear j
to relish their roles. Illus-

'i trated. \
O \

THE WOMAN'S PAGE.
THE CHILDREN'S PAGE,

The best of their kind.

ART AND LITERATURE.
IN THE CHURCHES.

CLARENCE L. CULLEN.
i| HEARD AND SEEN.

/ THE MIDNIGHT GUEST.
i1 (Daily serial.)

0 /

Get the
Saturday Star

FINANCIAL. FINANCIAL.

THE EQUITABLE TRUST CO
OF NEW YORK

receives deposits
of trust and other funds subject
to check or for periods of time
on an interest bearing basis

secured by its

Fifteen Nassau St. New York City

CAPITAL -

SURPLUS
TOTAL

$3,000,000.00
10,000,000.00

$13,000,000.00

W.B.Hnlbbs&Co.
Members

Xcw York Stock Exchange,
Washington Stock Exchange,
Chicago Board of Trade.

1419 FSt.N.W.

oe23-««,40

Iquitable
CO-OPERATIVE 1M.DMS

Hi

§4th ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT.
SHARES. $2.50 PER MONTH.

Sulm'riptions for the 54th issue of stock
nnd first payment thereon will I* received
ilnilv at the office of the Association. Four
per "cent Interest |>cr annum is allowed on

shares. l'|M>n maturity of slock full earn¬
ings are paid.

John Jot F.dson. President.
Ellis Spear. Vice President.
P B. Turpin. 2d Vice President.
Frank P. Reeside. Secretary.
John Joy F.dson. Jr.. Asst. Sec'jr.

DIRECTORS:
Fred'k B. Pyle. Jno. A. Hamilton.
Geo. W. Fisher. A. M. Ixithrop.
Job Hiruard. ««o- H. lUrrtes.
Jno. fl. I.arner, F. V. Corllle.
oc25-tf.43

Capita! and Profits Over $1,425,000
DepQMit8 More Than $0.100.0**0

For Nearly Half
I!

this bank has successfully
passed through every financial
crisis, and today is stronger
than ever.

tSTen cents or ten thousand
dollars will open an account.
Same rate of interest paid on
both large and small accounts.

National Savings &
Trust Company,

Cor. 15th and New York Ave.
FORTY-FIRST YEAR.

ocZi-f.m.w.40

Organlxed January. 1811.

A cordial Invitation is
extended to you to visit
our new Bank Building
and Safe Deposit Boxes.

NATIONAL
METROPOLITAN
BANK,

15th St.. Opposite U. S. Treasury.
Capital and Surplus. $1,500,000.

oc24-tf2X

Tomorrow's Fimlico Entries.
Special Dispatch to The Star.

PIMLICO. Md., October 25..The follow¬

ing are the Piml co entries for tomorrow:

First race, all ages; six furlongs-De
Burgo, 100: Meddlesome Boy. 107; Racilla.
107: Sitltram. 97; Margaret. 97; Giles, 97;
Blackburn. 107; Botanist. 110, Awa>, 11.,
Heasllp, 115; Berkeley. 107; Desideratum,
97.
Second race, two-year-olds; selling: Ave

and a half furlongs-'Glaucus. 105; Black
Hawk. 107; Andalusia, 107; *Wm. H.

Lyon. 105; Chief Desmond. 10R; Edith
Glenn. 1<M; Maid of Carroll. 106; Tinker
Bell, 104; Manheimer, 107; 'Hidden Treas¬
ure.' 99; Trey of Spades, 104; Canoble
Lake. 112.
Third race. Baltimore Club cup; three-

year-olds and up; selling; gentlemen
riders; six furlongs.Cloten, 134; Peter
Knight, 134; Recruit. 134; The Cricket,
134; Notre Knlp, 134; Bracing Brjexe.
140: Gemini, 134; Merry Maker, 134
Fourth race, steeplechase; selling; about

two miles.Buckman. 153; Follow-on, 152;
Jig Music. 137; Guardian. 149; Jonah. 141;
Benlala. 141: Connover. 155; Llda Wood¬
lands, 152; Flying Virginian. 156; Capt.
Hayes. 137; Prince of Pilsen, 150.
Fifth race. Hotel Kernan purse, three-

year-olds and up; mile and seventy yards
.Lally. 108; Royal Onyx, 105; Welrdsome.
108; Suffice. 103; Sam Bernard. 95;
Euripides, 106; Cave Adsum, 10S; St.
Jeane, 105; Solon Shingle, 113; Lotus
Eater. 116; King of Bashan, 96.
Sixth race, three-year-olds and up. sell¬

ing: seven furlongs.Campaigner, 114;
.Killochan. 10«; 'Society Bud, 10S; Cam-
bysses. Ill; Congress, 113; 'Ballot Box,
111; Paul Clifford, 113; Don Hamilton,
115; 'Moonraker. Ill; 'Poquesslng, 108;
Laura A.. 108; .'Wabash Queen, 103; Belle
of Jessamine, 113.
Seventh race, three-year-olds and up;

seven furlongs.'Nancy, 106; *Gold Coin,
108; Venus, 113; Wilton Lackaye, 111; 'Ida
Reck, 103; New Tear II. 113; Recruit. 113;
Baby Willie, 113; Mulvaney, 111; Racl-
nette. 108; Dairy Maid, 108; 'Euripides.
Ill; 'St. Jeanne, 105; 'El Capltan, 103.
Weather clear, track fast.
'Apprentice allowance.

Debating Society Elects Officers.
The Junior Debating Society of the

School of Law. Georgetown University,
has elected George C. James president.
Frank Douglas vice president, J. J. Couhy
secretary. Alexander Jameson treasurer
and W. O. Hearn scrgeant-at-arma.

The WasihiEragton Loam jjl
sin® Tryst Company.

£

Capital and Surplus, $1,650,000.
ALL THE DETAILS

Of Renting, Selling, Collec¬
tions, Repairs, Insurance, As¬
sessments, Taxes, etc., in
connection with the Manage¬
ment of Real Estate, receive
the most careful attention of
our Real Estate Department.

Interviews invited.

John Joy Edson, President.
¦-f.m.w.tf

Money at 5 Per Cent
LOANED OX D. C. REAL ESTATE.
Heiskell & McLeran,

ocll-tf 1403 H it

"A- irtt- irO-A-if#itfc v.'- «¦-; *

I Your Fendsf
* In this hank are absolutely %

safe. Thoroughly sound and
legitimate investments are ^
the only kind ever enter- *

tained by our directors. *

% home Savings Bank, *

^ 7th and Mass. Aye. N.W*. £
¥ BRANCHES:

^ 7th & II sts. n.e. 40# 7th st. s.w. $
i Resources More Than Two Millions. ^

oeSS-tf Si
WONKY TO LOAN.

(10.000.in nuns from fl.OoO to $2,000.
JOSKPII I. WKLLER.

or]0-14t.4 002 V it. n.w.

Capital. »l.000.000.Surplus, (1.400.000.

/fnrrC\oney Transmlttedmi BY CABLE.
Drafts issued direct on princi¬

pal cities of the world.
Letters of Credit issued.
Exchange bought and sold.
Investments & Collections made.
Stock and Bonds bought & sold.

° National
BANK,

Pa. Ave., opposite LT. S.Treasurv.
ocsi-au

Municipal 4% to ROISHTb^
Railroad Corporation 0% Dvl 1 I/O

Selected for Conaehratlre Inventor*.
LIST MAILED I'PO.V APPLICATION.
Lawrence Barnum & Co.,

BANKERS,
1421 F st. n.w., Washington, O. O.
New York. Philadelphia, Pittsburg.

au19-m.w.f-tf.l0

Napoleon's Famous Question.

Once upon a time (not so very long ago,
eithen the erroneous idea prevailed tiiat tieraiise
an article or proposition was advertised It larked
merit. Wrong, ail wrong! The best propositions
today are the best advertised, for It nays to ad¬
vertise what is good.what can stand a search¬
ing analysis. This is why I advertise and per¬
sistently Invite you to ask Napoleon's persistent
question. "WHAT HAS HE PONKV regarding

ARTHUR COWSILL,
.'The Builder Who Makes Good."

301 COLORADO BLDG.. 14TII AND O STS.

The Safest Investments
An> thoae that do Dot fluctuate during din.
turheil conitltlona of ttia mooey or atock
markcta. Flrat deed of truat not-a iflrat
mortgage*!. well aecnred on real estate la
the District of Columbia. ronatltute "gilt
edge" Inveatineota. They do not depead
upon the financial responsibility of Individ¬
uals or corpora tloo« for their atatilllty, and
are exempt from taxation aa personal prop¬
erty. We ran supply aucb Investment* la
amount* from (£00 upward. Bead for
booklet, "Concerning Loans aud U»m*
Bents.

Swartzell, Rheem
& Hensey Co.,

016 F ST. N.W.

oclS-d.eSu.V)

Perpetual Building
Association-

ASSETS *2.MS.963 M
subplos zzi.tao os

PATS FOt'R I'ER CENT INTEREST.
LOANS MONET ON REAL ESTATE.

office, sos irrn st. n.w. ,

ANDREW GLASS.
President, |

JOHN COOK, I
Secretary.

apll.tf»
AIJ. WIRELESS TKLKUItAI'il STOCKS AltR
advancing since recent succe*.n-». HI' V NOW.
Mining. Industrial stocks and Nmds t*,ught. void
and exchanged. I». C. K 11.1..M A.N ft OO.,
Agency. Zm utb a e. 0c23-3t*


